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April 29, 2009

Mr. Charles Terreni
Chief Clerk & Administrator
The Public Service Commission of South Carolina
PO Drawer 11649
Columbia, South Carolina 29211

Re: Docket No. 2006-227-G

Dear Mr. Terreni:

Enclosed are the Quarterly Commission Reports of Piedmont Natural Gas for the quarter ended
March 31, 2009. If you have any questions, please call me at 704-731-4560 or email me at
Jenn .Furr iedmontn .com.

Sincerely,

Jenny Furr
Manager Regulatory Reporting

Enclosure
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Post Office Box 33068 Charlotte, North Carolina 28233
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Mr. Charles Terreni
Chief Clerk & Administrator
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PO Drawer 11649
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Re: Docket No. 2006-227-G

Dear Mr. Terreni:

Enclosed are the Quarterly Commission Reports of Piedmont Natural Gas for the quarter ended
March 31, 2009. If you have any questions, please call me at 704-731-4560 or email me at

Jenny.Furr@piedmontng.com.

Sincerely,

Jenny Furr

Manager Regulatory Reporting

Enclosure
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NCUC Form G.S.-1
Page 1 of4

GAS COMPANIES
Income Statement Data

Quarter Ended: Month of March
Year 2009

Company: Piedmont Natural Gas Company, Inc.

Total Company
12 Months Ended
March 31, 2009

South Carolina Operations Only
Quarter Ended Twelve Months Ended
March 31, 2009 March 31, 2009

1 Operating Revenues:
2 Residential
3 Commercial
4 Industrial
5 Power generation - sales
6 Sales to public authorities
7 Sales for resale
8
9 Total sales of gas
10 Secondary market sales
11 Gas transportation for others
12 Transportation for resale
13 Power generation - transportation
14 Other operating revenues
15
16 Total gas operating revenues
17
18 Operating Expenses:
19 Purchased gas
20 Maintenance
21 Other operating expenses (except taxes)
22
23 Total operating expenses
24
25 Depreciation and amortization
26
27 Total expenses and depreciation
28
29 Operating Taxes:
30 Federal income taxes
31 Federal income taxes - deferred
32 Investment tax credit normalization
33 Amortization of investment tax credits
34
35 Total federal taxes - operating
36
37 State income taxes
38 State income taxes - deferred
39
40 Total state taxes - operating
41
42 Other operating taxes
43
44 Total operating taxes
45
46 Total operating expenses, depreciation, a
47
48 Net Operating Income

49
50 'Attach a detailed analysis of this item if a

$827,070,637
504,788,589
115,039,651

8,285, 141
1,042, 823

495, 139

$46,309,349
22, 738,889

6,559,020
151,619
317,636

0

1,456,721,980
45,071,180
61,131,855
11,445,383
16,808,885
10,068,868

76,076,513
198,721

2,828,399
0
0

337,445

1,601,248, 151 79,441,078

1,062,868,531
33,538,235

174,292,588

51,993,879
1,513,201
5,132,174

58,639,2541,270,699,354

95,507,406

1,366,206,760

2,987,715

61,626,969

46,856,887 4,723,805

12,212342,032

46,514,855 4,711,593

985,96510,190,585

10,190,585 985,965

1,667,311

7,364,869

33,206, 185

89,911,625

68,991,838

$10,449,240

nd taxes 1,456, 118,385

$145,129,766

ny prior period adjustments are included in net figure shown.

$108,289, 198
63,787, 108
26,585,233

2,850,428
777,795

0

202,289,762
1,482, 112
9,449,457

0
0

1,015,955

214,237,286

142,744,220
4,824, 868

22, 859,107

170,428, 195

11,852,361

182,280,556

5,498, 117

52,336

5,445, 781

1,220,423

1,220,423

6,566, 124

13,232,328

195,512,884

$18,724,402

Prepared b
Date: Phone No. (704)731-4560

NCUC Form G.S.-1 GAS COMPANIES Quarter Ended: Month of March

Page 1 of 4 Income Statement Data Year 2009

Company: Piedmont Natural Gas Company, Inc.

Total Company
12 Months Ended

March 31, 2009

South Carolina Operations Only
Quarter Ended Twelve Months Ended

March 31, 2009 March 31, 2009

1 Operating Revenues:

2 Residential $827,070,637
3 Commercial 504,788,589

4 Industrial 115,039,651
5 Power generation - sales 8,285,141

6 Sales to public authorities 1,042,823

7 Sales for resale 495,139
8

9 Total sales of gas 1,456,721,980

10 Secondary market sales 45,071,180

11 Gas transportation for others 61,131,855
12 Transportation for resale 11,445,383

13 Power generation - transportation 16,808,885
14 Other operating revenues 10,068,868
15

16 Total gas operating revenues 1,601,248,151
17

18 Operating Expenses:

19 Purchased gas 1,062,868,531
20 Maintenance 33,538,235

21 Other operating expenses (except taxes) 174,292,588
22

23 Total operating expenses 1,270,699,354
24

25 Depreciation and amortization 95,507,406
26

27 Total expenses and depreciation 1,366,206,760
28

29 Operating Taxes:
30 *Federal income taxes 46,856,887
31 Federal income taxes - deferred
32 Investment tax credit normalization

33 Amortization of investment tax credits (342,032)
34

35 Total federal taxes - operating 46,514,855
36

37 State income taxes 10,190,585
38 State income taxes - deferred

39

40 Total state taxes- operating 10,190,585
41

42 Other operating taxes 33,206,185
43

44 Total operating taxes 89,911,625
45

46 Total operating expenses, depreciation, and taxes 1,456,118,385
47

48 Net Operating Income $145,129,766

49

$46,309,349 $108,289,198

22,738,889 63,787,108
6,559,020 26,585,233

151,619 2,850,428
317,636 777,795

0 0

76,076,513 202,289,762
198,721 1,482,112

2,828,399 9,449,457
0 0
0 0

337,445 1,015,955

79,441,078 214,237,286

51,993,879 142,744,220
1,513,201 4,824,868

5,132,174 22,859,107

58,639,254 170,428,195

2,987,715 11,852,361

61,626,969 182,280,556

4,723,805 5,498,117

(12,212 / (52,336)

4,711,593 5,445,781

985,965 1,220,423

985,965 1,220,423

1,667,311 6,566,124

7,364,869 13,232,328

68,991,838 195,512,884

$10,449,240 $18,724,402

50 *Attach a detailed analysis of this item if any prior period adjustments are included in net figure shown.

Prepared b¥__w'._./"__

Date: _'/,/_/'_/ Phone'_No. (704)731-4560



NCUC Form G.S.-1
Page 2 of 4

GAS COMPANIES
Income Statement Data

Quarter Ended: Month of March

Year 2009

Company: Piedmont Natural Gas Company, Inc.

Total Company
12 Months Ended
March 31, 2009

South Carolina Operations Only

Quarter Ended Twelve Months Ended
March 31, 2009 March 31 2009

I Other Income:
2 Interest charged to construction
3 Dividends and other interest income
4 Miscellaneous income
5
6 Total other income
7
8 Other Income Deductions:
9 Miscellaneous income deductions
10 Taxes applicable to other income
11
12 Total other income deductions
13
14 Interest Charges:
15 Interest on long-term debt
16 Amortization of debt discount and expense
17 Amortization of premium on debt - (cr)
18 Interest on advances from affiliated companies
19 Other interest expense
20
21 Total interest expense
22
23 Net Income *

24
25
26
27
28 ' Excludes non-utility and other income.
29
30.

$3,373,069
Not Applicable
Not licable

3,373,069

Not Applicable
1,328,202

1,328,202

55,408,443
801,098

2,974,050

59,183,591

$87,991,042

$19,986
Not Applicable
Not A licable

19,986

Not Applicable
7,878

7,878

1,725,905
25, 160

252,829

1,498 236

$8,963,112

$123,169
Not Appicable
Not icable

123,169

Not Applicable
48,500

48,500

7,099,339
102,568

59,826

7, 142,081

$11,656,990

0 eratin Revenues
12 Months Ended

$108,289, 198
63,787, 108
26,585,233

$46,309,349
22,738,889
6,559,020

151,619
317,636

0

2,850,428
777,795

0

$76,076,513 $202,289,762

2,828,399
0
0

Quarter End

9,449,457
0
0

$5.28

31 Statistical Data - SC Operations
32
33
34
35 EEEdd
36 Sales Classification:
37 Residential
38 Commercial
39 Industrial - Firm (1)
40 Industrial - Interruptible
41 Power generation - sales
42 Sales to public authorities
43 Sales for resale
44
45 Total sales of gas *

46
47
48 Gas transported for others
49 Gas transported for power generation
50 Gas transported for resale
51 Average Rate in Cents/Dt Purchased
52
53 Total revenues should agree with total on Page 1, line 9.

Dt of Gas Sold Number of ustomers

S d Ed d 12M td EdM ~IEM td A

7,061,784
4,526,952
2,188,453

236,881
51,983

0

114,800
13,672

407

I
1,190

0

3,478, 123
1,842,835

613,732

15,198
23,972

0

130,07014,066,0535,973,860

2,412,063
1,597

0

8,662,015
3,593

0
12-Month End

103
1

0
$8.22

End of Period

116,702
13,858

403

1

1,174
0

132,138

103
I
0

(1) A breakdown between firm and interruptible revenues, dekatherms, and customers is not readily available.

Total Company
12 Months Ended
March 31, 2009

South Carolina Operations Only

Quarter Ended Twelve Months Ended
March 31, 2009 March 31, 2009

TAX CALCULATION FOR AFUDC
State Taxes 4 months@6. 6-8 months@6. 8
Fed Taxes

0.068
0.35

$3,373,069
$227, 120

$1,101,082
$1,328,202

$19,986
$1,359
$6,519
$7,878

$123,169
$8,293

$40,206
$48,500

NCUC Form G.S.-1 GAS COMPANIES Quarter Ended: Month of March

Page 2 of 4 Income Statement Data Year 2009

Total Company South Carolina Operations Only
12 Months Ended Quarter Ended Twelve Months Ended

Company: Piedmont Natural Gas Company, Inc. March 31, 2009 March 31, 2009 March 31 r 2009

1 Other Income:

2 Interest charged to construction $3,373,069 $19,986 $123,169

3 Dividends and other interest income Not Applicable Not Applicable Not Appicable

4 Miscellaneous income Not Applicable Not Applicable Not Appicable
5

6 Total other income 3,373,069 19,986 123,169
7

8 Other Income Deductions:

9 Miscellaneous income deductions Not Applicable Not Applicable Not Applicable
10 Taxes applicable to other income 1,328,202 7,878 48,500
11

12 Total other income deductions 1,328,202 7,878 48,500
13

14 Interest Charges:

15 Interest on long-term debt 55,408,443 1,725,905 7,099,339

16 Amortization of debt discount and expense 801,098 25,160 102,568
17 Amortization of premium on debt - (cr)

18 Interest on advances from affiliated companies

19 Other interest expense 2,974,050 (252,829) (59,826)
20

21 Total interest expense 59,183,591 1,498,236 7,142,081
22

23 Net Income * $87,991,042 $8,963,112 $11,656,990

24

25

26

27

28 * Excludes non-utility and other income.
29

30 ...................................................................................................................................................................................................................................................

31 Statistical Data - SC Operations
32

33

34 Operatinq Revenues

35 Quarter Ended 12 Months Ended
36 Sales Classification:

37 Residential $46,309,349 $108,289,198
38 Commercial 22,738,889 63,787,108
39 Industdal - Firm (1) 6,559,020 26,585,233
40 Industdal- Interruptible
41 Power generation - sales 151,619 2,850,428
42 Sales to public authorities 317,636 777,795
43 Sales for resale 0 0

44

45 Total sales of gas * $76,076,513 $202,289,762

46
47

48 Gas transported for others 2,828,399 9,449,457
49 Gas transported for power generation 0 0

50 Gas transported for resale 0 0

51 Average Rate in Cents/Dt Purchased Quarter End $5.28
52

53 *Total revenues should agree with total on Page 1, line 9.

Dt of Gas Sold Number of Customers

Quarter Ended 12 Months Ended 12 Months Average End of Period

3,478,123 7,061,784 114,800 116,702
1,842,835 4,526,952 13,672 13,858

613,732 2,188,453 407 403

15,198 236,881 1 1
23,972 51,983 1,190 1,174

0 0 0 0

5,973,860 14,066,053 130,070 132,138

2,412,063 8,662,015 103 103
1,597 3,593 1 1

0 0 0 0

12-Month End $8.22

(1) A breakdown between firm and interruptible revenues, dekatherms, and customers is not readily available.

TAX CALCULATION FOR AFUDC

State Taxes 4 months @ 6.6 - 8 months @ 6.8
Fed Taxes

Total Company
12 Months Ended

March 31,2009

$3,373,069

0.068 $227,120

0.35 $1,101,082

$1,328,202

South Carolina Operations Only
Quarter Ended Twelve Months Ended

March 31, 2009 March 31,2009

$19,986 $123,169

$1,359 $8,293

$6,519 $40,206
$7,878 $48,500



NCUC Form G.S.-1
Page 3 of 4

GAS COMPANIES
Selected Balance Sheet Items

Quarter Ended: Month of March
Year 2009

1

2 ASSETS
3
4 Construction work in progress (CWIP) $67,254,413
5 Gross plant in service (excluding CWIP)
6 Less: Reserve for depreciation
7
8 Net Plant in service
9 Add: Material and supplies

10
11 Net plant in service and material and supplies
12 Other assets (include CWIP)
13
14 Tota I assets
15
16
17
18
19 CAPITALIZATION AND LIABILITIES
20
21 Preferred and/or Preference stock
22
23 Common Stock
24 Premium on common stock
25 Other capital- paid-in capital
26 Earned surplus reserved
27 Unappropriated earned surplus
28
29 Total common stockholders' equity
30
31 Long-term debt (funded)
32 Other long- term debt
33
34 Total Long-term debt
35
36 Total capital structure
37 Short-term obligations
38 Advance from parent or affiliate company
39 Contributions in aid of construction
40 Other Liabilities
41
42 Total Liabilities

43
44
45
46
47
48 Statisticai Data
49
50 Preferred stock dividends declared and dividend rate
51 Common stock dividends declared and dividend rate ($1.05)
52 Customers- Average for 12 Months to date
53 Customers - Number at end of 12 months to date
54 Number common shares outstanding at end of report period

Total
C~om an

$3,027,647,212
847 1D6 961

2, 180,540,251
107 767 578

2,288,307,829
624 413 955

$2,912,721,784

$460,586,084

910,812

504 530 572

966 027 468

823,471,000

823 471 DDD

1,789,498,468
277,000,000

846 223 316

$2,912,721,784

77,024,693
952,723
969,271

72,819,916

March 31 20D9

12 Months Ended
March 31 2009

South
Carolina

$377,850,372
105 718 949

272, 131,423
13 449 394

285,580,817
77 926 862

$363,507,679

$57,481,143

113,669

62 965 415

120 560 227

102,769,181

1D2 769 181

223,329,408
34,569,600

1D5 608 670

$363,507,678

9,612,682
130,174
132,242

9,087,926

Note: Balance sheet items other than plant account and related reserves may be apportioned to S.C. operations on the basis of plant
allocation to South Carolina. Complete South Carolina portion in full, either actual or on allocated basis.
Round all financial data to nearest dollar.
One copy of this report is due to be mailed to the Commission not later than 30 days after the end of each quarter.

NCUC Form G.S.-1 GAS COMPANIES Quarter Ended: Month of March

Page 3 of 4 Selected Balance Sheet Items Year 2009

1

2 ASSETS
3 .............

4 Construction work in progress (CWlP) $67,254,413
5 Gross plant in service (excluding CWIP)
6 Less: Reserve for depreciation
7

8 Net Plant in service

9 Add: Material and supplies
10

11 Net plant in service and material and supplies
12 Other assets (include CWlP)
13
14 Total assets

15
16
17
18

19 CAPITALIZATION AND LIABILITIES
20 ....................................................
21 Preferred and/or Preference stock
22

23 Common Stock
24 Premium on common stock

25 Other capital - paid-in capital
26 Earned surplus reserved
27 Unappropriated earned surplus
28

29 Total common stockholders' equity
3O

31 Long-term debt (funded)
32 Other long- term debt
33

34 Total Long-term debt
35

36 Total capital structure
37 Short-term obligations

38 Advance from parent or affiliate company
39 Contributions in aid of construction
40 Other Liabilities
41
42 Total Liabilities

43
44
45
46
47
48 Statistical Data
49 ......................

50 Preferred stock dividends declared and dividend rate

51 Common stock dividends declared and dividend rate ($1.05)
52 Customers- Average for 12 Months to date
53 Customers - Number at end of 12 months to date

54 Number common shares outstanding at end of report period

March 31,2009
Total South

Comoanv Carolina

$3,027,647,212 $377,850,372
847,106,961 105,718,949

2,180,540,251 272,131,423
107,767,578 13,449,394

2,288,307,829 285,580,817

624,413,955 77,926,862

$2,912,721,784 $363,507,679

$460,586,084 $57,481,143

910,812 113,669

504,530,572 62,965,415

966,027,468 120,560,227

823,471,000 102,769,181

823,471,000 102,769,181

1,789,498,468 223,329,408
277,000,000 34,569,600

846,223,316 105,608,670

$2,912,721,784 $363,507,678

12 Months Ended

March 31,2009

77,024,693 9,612,682
952,723 130,174
969,271 132,242

72,819,916 9,087,926

Note: Balance sheet items other than plant account and related reserves may be apportioned to S.C. operations on the basis of plant
allocation to South Carolina. Complete South Carolina portion in full, either actual or on allocated basis.
Round all financial data to nearest dollar.

One copy of this report is due to be mailed to the Commission not later than 30 days after the end of each quarter.



Page 4 of 4
LONG-TERM DEBT AND INTEREST CHARGES

Quarter Ended: Month of
Year

March
2009

Type Obligation
Bonds, Debentures, Notes, etc.

(a)

Issue Maturity Face Amount
Date Date Amount Outstanding
(b) (c) (d) (e)

Interest
Rate

(f)

Interest
Booked for
12 Months

Ended
This Report

(9)

Interest
Annualized

On 0/S Long-
Term Debt
Col. (f) x (e)

(h)*

1

2 Senior Notes
3 Note due 2006
4 Note due 2017
5
6
7 Insured Quarterl Notes
8 Note due 2036
9

10
11 Medium-Term Notes
12 Note due 2023
13 Note due 2024
14 Note due 2025
15 Note due 2026
16 Note due 2009
17 Note due 2029
18 Note due 2010
19 Note due 2011
20 Note due 2013
21 Note due 2033
22
23
24

6/20/2006 6/1/2036

10/6/1 993
9/19/1994
10/3/1 995
10/9/1996
9/20/1999
9/20/1999
9/29/2000
9/26/2001
12/19/2003
1 2/1 9/2003

10/6/2023
9/19/2024
10/3/2025
10/9/2026
9/25/2009
9/14/2029
9/29/2010
9/26/2011
12/19/2013
12/19/2033

8/30/1991 7/30/2006
9/21/1992 9/30/2017

0 9.44
35,000,000 8.51

45,000,000
40,000,000
55,000,000
40,000,000
30,000,000
60,000,000
60,000,000
60,000,000
100000000

100,000,000

6.87
8.45
7.40
7.50
7.35
7.95
7.80
6.55
5.00
6.00

198,471,000 6.25

0
3,019,868 2,978,500

3,091,500
3,380,000
4,070,000
3,000,000
2,205,000
4,770,000
4,680,000
3,930,000
5,000,000
6,000,000

3,091,500
3,380,000
4,070,000
3,000,000
2,205,000
4,770,000
4,680,000
3,930,000
5,000,000
6,000,000

12,452,500 12,404,438

25 Sub-total
26 Less allocation to non-utility activities
27
28 Total
29

823,471,000

823,471,000

55,598,868 55,509,438
190,425

55,408,443 55,509,438

*This data will be the same as the data in Col. (g) except for the interest on those obligations which have been outstanding

(0/S) for less than 12 months; for these items, the interest should be annualized as if they were 0/S for a 12-month period.

Page 4 of 4 Quarter Ended: Month of March
LONG-TERM DEBT AND INTEREST CHARGES Year 2009

Interest Interest
Booked for Annualized

12 Months On O/S Long-
Type Obligation Issue Maturity Face Amount Interest Ended Term Debt

Bonds, Debentures, Notes, etc. Date Date Amount Outstanding Rate This Report Col.(f) x (e)
(a) (b) (c) (d) (e) (f) (g) (h)*

1

2 Senior Notes
3 Note due 2006
4 Note due 2017
5

6

7 Insured Quarterly Notes
8 Note due 2036
9

10

11 Medium-Term Notes

8/30/1991 7/30/2006 0 9.44 0

9/21/1992 9/30/2017 35,000,000 8.51 3,019,868 2,978,500

6/20/2006 6/1/2036 198,471,000 6.25 12,452,500 12,404,438

12 Note due 2023 10/6/1993 10/6/2023 45,000,000 6.87 3,091,500 3,091,500

13 Note due 2024 9/19/1994 9/19/2024 40,000,000 8.45 3,380,000 3,380,000
14 Note due 2025 101311995 101312025 55,000,000 7.40 4,070,000 4,070,000

15 Note due 2026 10/9/1996 101912026 40,000,000 7.50 3,000,000 3,000,000
16 Note due 2009 9/20/1999 912512009 30,000,000 7.35 2,205,000 2,205,000

17 Note due 2029 912011999 911412029 60,000,000 7.95 4,770,000 4,770,000
18 Note due 2010 912912000 9/29/2010 60,000,000 7.80 4,680,000 4,680,000
19 Note due 2011 912612001 9/26/2011 60,000,000 6.55 3,930,000 3,930,000

20 Note due 2013 1211912003 1211912013 100000000 5.00 5,000,000 5,000,000
21 Note due 2033 1211912003 1211912033 100,000,000 6.00 6,000,000 6,000,000
22

23
24

25 Sub-total 823,471,000 55,598,868 55,509,438
26 Less allocation to non-utility activities 190,425
27

28 Total 823,471,000 55,408,443 55,509,438
29

*This data will be the same as the data in Col. (g) except for the interest on those obligations which have been outstanding

(O/S) for less than 12 months; for these items, the interest should be annualized as if they were O/S for a 12-month period.


